Motz i Financlsl Stwtements
Deacamber 31,2015

1. Accounting Systemn:

a) The Water Digfrict uges the New Goverrment Accounting System (NIAS) inreconding the financial ramsactiong

and preparation of financial reports. The chart of accounts am thoge specified in the NGAS manual,

b} Recognition of Incomea and Expenzes
The water Deztrict adopte the accrual method of accounting,whemin mwnues are rcorded in the peiod in which

Eances i ghvan.

Experzes are meordad in the pariod in which the benefits am recehwd although pawmentz ane made in subseguent

peanad,

2 Cxsh on Hand

This account indudes undeposiied collectiors and the petly cash fund suthorized for payment petly expenses.

Cazh Collacting Officer
Patty Cagh Fund

Tatal

A Gush bn Bank - LG

ans

p

90,354.75
7945

P

91,064.20

p

p

2014

30752
1574.95

3765016

Thiz account are funds avalahle for general expendifura to meat the curent ohiigations of the desirict. This corsists
of deposite in the following account,

ans 2014
Cxsh In Bank-LCCA
PNB-350883200037 P {14,430.98) p 108,014.05
LB P-07a2-1040-M1 106,973.84 40,044.69
POSTAL-002 10030 75-231 143,544,860 41,491.91
DHP-QE45-03 733 0-0a1 247 521,90 -
P 432 609,23 P 189,550.65
Cuxh In Bank-LCAA
Fuaral Bank of (3.- 0301223 P 32,041,668 p 199,118.27
PNBI-3508 83200029 149,092.95 49,598.99
LEIP-0781 1140-90 325,221.99 0,217 25
DEP -6-16799-645-7 2346778 =
P F43,424.35 P A08,532 41
Cxzh In Bank-LETD
PhH-350-8382400000014 P 102 474.90 2] 102,179.89
DEP-0645 097330 160 249,827 43 2423558
P 352,302.33 P 126,415.45
4. Recehvabiex
a) The pecount el ahles an composad of recehahles for unpaid water bills and loaned-out materials of custome s,
Thiz account i composed of the following :
25 2014
Accourt Recehables p 5597 M3a.05 p 8890240.04
Alowanca for doubrtiul accts. {145,382 80) {138598.20)
Net Recahables P 5,451 ,680.25 P 6,553,941.84

Tha Alowance for Doubtiul Accounts i the pmvision for probahle loss on account meehables . Yeardy the districts

prowvides :

1 day - 180 days

181 days - 1 year
1 year- 2 years

2 yaare -3 yeare

A yaars -4 years

Mo than 4 yeare

e
1%
oy
¥e
4%
&%



) Dy from QOEEs are mecebables from other W De.

Casigran WD
Matnog WD
Paracala WD
Pilar WD
Sorsogon WD
Bamalona WD
Tatal

o) Rcyhvabiys-Disal ousnceaCharges -Feralne to exraoningry Miecclonecus Expenana {EME) for GYe2005-2008 per

COA decigion ng.2012-¢c-010 dated July 11,2012,

Dizallowances Begiming
Parial satiameants
Balance {Dec.a1 2015

p

215

599919
1,931.01
1,725.00
5,799.90
2,160.43

FO.588.27

2ans

869,238.85
{196.992.52)

47224833

p

p

2014

59,991.93
1,931.01
1,725.00
5,799.90
2,160.43

7059837

14

811,989.21
{142,730.38)

B889,.238.85

a) Other Rpcplvalbles Ara unliquidated mcehables partains to emplossez. Others are accourte dua fram the confractors.

Jasug Dino
Romen Fulo
Raly Gaciaz
Jose Pura
Cuirico Expaldon
Chanto Ezimpia
Raoly Fombuena
Ruben Rocha
Nosl Ezpena

Jofel Corstruction
Arman Cogtruciion
Artarnio Huat

Tatal

5 HVENTORES

2ans

10,897.81
1,402.44
700.00
1,271.65
7548.00
200.00
200.00
200.00
6,690.00

23,109.70

5640344
1,005.504
4,350.00

61,758.58

90,563 63

P

p

N4

67,870.03
1,402.44
700.00
127185
7.548.00
20000
200.00
200.00
6,690.00

a6,082,12

5640344
1,005.54
4,350.00

81,7/58.98

147,841.10

These are supplies and matedals vzed by the destrict in its operation which are unissused az of balance sheat date,

Thea cozt are compubed hased on Moving Average Mathod |

Office supplies msntory
Accourmahle Formms imen tory

Madical,Dantal & Laboratory msntory
Glasoling, O and Lubricants hventory

Spareparts imeniory

Caonsiruction matenals vemory

Total
& Prapsymants

Thig represants the unamaoriized portion of ingrence of sendce wehickes , bonde of accountable

officars and property tax for CY 2015,

Inzuranca of Service Vehides
Honds

Pmpearty Tax
Total

7- Sinking Fund

25

21 824 22
2h0a8s4
4977.70
11,957.70
1400.00

1,427,712.99

1,490,476.45

213

/2487
353125
10,336.64

17 492 76

205

p

£50,909.91

014

11,088.37
46,091.59
7,111.00

1A400.00
1,258,187.49

1,323,87345

014

25783
a6
9.535.20

13,339.87

2014

p

414 505 36

Thiz inchude cash depost in a joint account with LWLIA for spediic long-temn purpoge.tincludes among athers,a delbit
ganica regane to ken mpaymeant operation and matenance meenms for repair of damaged facties dus to natural
calamities and ather forfitous events and capital reserve for expangsion of water digtrict fac fies.

The reserve provided by the district 2 equivalent to 10% of gmes hiling soma of the amount wem ised in the

axparsion of pmjacts of the detict . Tha fund i depogited with LEP account # 0781-0387-50.



& Froperty.Flant and Equipment
Pertainz to pmperty of mlathwly parmanent in character that are vsad in nomal wility operation of the
Water District with expecied useful e of more than ane year.
Thess fiked azeets are depmciated uging the sreightine method of computation based on the estimated uzaid Fa
af the axzat with the pmigon of 10% meidusl velue per COA cimular no. 2003-007 dated Dec. 11,2003
Tha account & composed of the following:

—Acquisiion Cogt “Accumyigted Dep. —NeiH
Land ] 1,382,782 84 ]
Land Improvemant 184,306.99 {109,525 .36)
Imgation and Water Systern & Structums a0,82 1,53 .40 {19,152 519 .08)
Office Bldg. 995,798.05 {aa7 554 61}
Crther Structures 223,273 81 {1435,151.10)
rffice Equipment 622,305 .02 {471 g2 A8
Furmiiura & Fidures 132,840 .53 {110,828, 71}
IT Equipment 1,097 233 46 {768,379 40)
Machinery 4488230 87 {3,081 ,695.18)
Commumication Equiprment 102,856.80 {88 226 .26)
Crther Machineries and Equiprment 298,118.38 {603,811 .25
Mator Viehicdes 721081.79 {621 350.72)
Crther Trangpartation Squiprment 579,048 00 {410,074 08
Cither Property,Plant & Equipment 3964247 {=ae 872 3)
Tata P_B9,786670.80_ 77 KA N —
5. Construction In Progness
Thezea am the Water Digtrict on gaing pmjects:
ans 2014
Brgy. Tagaytay Water Systern P - p 15,189.95
Brgy. Sta Ana Water Syziem - 3,701.80
Brgy. San nacio Water System 36,585.00 9,255.00
Brgy.Ariman-«l - 35,995.00
Total P 36,585.00 P 92,141.75

10 Other Axsels: P 15,500.47
Theza am the azsate of the district which are dazsied as non-gendiceshle aszals.

2ms 2014

Olympia Typewriter 1 P 1,853.80 p 1,853.80
UPS {@iant) 1 960.00 960.00
Epeon Printer {F)X2180) 1 254160 2,541 .60
Adjustable Wrench {zet) 1 8,184.57 a,184.57
Hydmchlorinator 1 2,180.50 2,160.50
Tatal P 15,500.47 P 15,500.47

11. Currant Linbilies
Theza am the obiigation of the Water District which have alrsady mature or will become due with in the year from

Halanca sheat date.
a) Payahla Accounts
Accournts Payahla 205 2014

Moddex Products P &0,783.54 P -
MGF Markating 3} 216.00 39.216.00
Makali Foundry 3}270.10 {27010
Fartuna Trading 419,00 419.00
M3 Systerns 822,075.00 458,325.00
SORECO || Beciric Caop. 101,140.98 -
Vilamoya-Pura Qas Station 196,877.03 164,491 .51
Gubat Lucky Markating - 10,250.00
Goal Teamn - 110.821.50

Cffice of the Govemment Comporate Coursal 36,000.00 9,000.00



Water World 47 7556.00 47.566.00

ROATech Software Dev't & Trading Senvices - 60,000.00
Soagogon Prnt Plus 58500.00 -
JRAB Callaration Carter 2,100.00 -
Mangao Gl 2 552.00 =
Tatal P 1,100,499.65 P 923,359.11
_Agcounts peypble partaie: o obligation to supplers not yei paid as of Balance Shest daie.k deo indude the
Curment portion of longtern delrtz on LW A loars.
b Inlar-Agancy Paysbls o the chigation of the dlatrict b BIR/GSSHDMF FhlHealth, Other Weter Districie and Financing
instilutions a5 of Balance Shest Date and will be remitted on the 1 0th day of the fallowing manth,
Diate Remitted QR N, 2ms 014
BR 1/5-T20 18 227 7B R B0 00 N 1810 P 95,121.77 p 143,896.49
asis 1faf2016 900013387 184,450.96 213,083
HOMF 132016 5000894-5000296 53,054,396 63,602 45
PhiHaatth 1/ 16 A07eSTM 9,925.00 10,250.00
Dua 1o other G0CCe
LEP - 63,21 5.95
PPSH - 34460.29
Cazigran WD 6,230.00 6230.00
Diaraga WD 1,800.00 1,800.00
Tatal P 35058209 P 536 528 23
12 Other Cument Linhilities
a) Gunrantes Deposhs P 1,250.253.54 this pertains to the deposit made by costumens bafors the extersion of gervice
connaciion ag a security for tha paymant of suleequent hilks,
25 2014
uaantes Deposits 1,209,785 1,259,708 .54

b)) Cher Paysbles 2 94 57859 thiz pertaire: to the salary loan granted by private banks to the employees of the district.

s 2014
LEP P 64,392.89 P =
Postal Bank 18,1138 19,718.88
Matwork Consolidated Cooperative Bank 12.379.85 24,907 52
Total P 94 576.59 P 43,9868.70
11 Lomns Pryabie-Domes fc %
This pariaire ta the lnan comract to finance long-tem pmjects of Water Deetrict granted by LWLUIA under the folowing
categories. 205 2014
Acct Mo, Type
2 Raguiar P 18,975,336.15 P 20580,964.15
28 Soft 5,023, 868,41 a457 597 4
Total p 24,005 204,56 p 28,048,561.56

a) Tha reguiar lnan has a pincipal of 30,000,000.00 payahle in 26 years with manthly amortization of 312,187.00
fram January,1 238 to December 2023, Imerest rate @& compuied a5 folows,

a8.450% - 2,000,000.00
104505 - 5,000,000.00
12.50% - 23,000,000.00

b} Tha goft knan hag a prindpal of 7,915,000.00 payabla in 20 years with monthly amaortization of 77.871.00 fom
Jaruary, 2004 to Decermber 2023, Interei rate is compuied as follows.

a450% - 200000000
10.50% - 5,000,000.00
12.50% - 915,000.00
¢} Effectve January 1, 2015, LWLIA's imerest rate repriced to 8.29% per anum per Memorandum Circular No. 003-15.
New Monthly Amaoriization
Regular Loan 270,131.00
Soft Loan 71,818.00
Totad — 24179900

14. Other Defered Coadits P 150505899
Arhance payment by cogiumers on senice fess and materials to be used for sendce connections.
Depogit for COLA of the retired employes i aleo nduded in this account,
23 014
P 15050589 P 71,M8.53




15 Govenmeni Equily

Partaire to the differsnce batwesn the utlity's ageets and Eabilities at the time the Water Digtict

aeeumed contml over the operations of the utility.

23 014
P4.811.80 P4.811.80
15 Rytnined Emmings
The account partains o accumulated samings from the gtart of the Disticts operation to present.
a4 2014
Ratained Farmings Begiming 23408,761.21 22,190,520.72
Prior Year Adjustrment-hat {127 070.48) {248,086.53)
Adjusted Retsined Eamings 23,976,690.73 21,942434.14
Add: Nat Income {Logg) 1,877,097.06 1,461 327.07
Ratained Earmings End 25,153,787.78 Z3403,761.21
17. Goes ncome
Thiz account ncudes gres revenues derfad from the uility operation detalled as follows.
25 2014
hicomea from water works syztemn 18,998, 486.50 189154575.44
Cther Huginess hocoma 94545603 855 856.88
Fineg and penalties-Buginess Incoma 70933485 89183104
hierest hcome 11,239.7¢ 8,560.10
Tatal Q§ﬁ§1 714 Q&ﬂ Egﬂ
Incoems from waier works sys fem includes ol hilings from water delveries to reeidential commendal and public
custiomers whens the tatal chage i based on the amount of water deliversd or consumed a5 mesauread through water
meaters.
Ofher Byzingsy Incofme includes revenues fmm miscelanequs senices rendened to customa s such fees Bae

ingpaction, excavation japping irstalation restoration and other special services rendered fo custome s ag wel as

income from sale of materials,

Fingg g penaiies indudes surchages from late payment impozed by the office equivalent to 109 of the unpaeid biling.
Jommst Incomne pertaires to intemest eamead from bank deposite of the Water District |

18 Expanzas
a) Parsonal Sorvices

Includes salaries and alowances of all employess office sham in the contriution to A8 15,PhiHealth and Pag-hig
Fund hensfits received by ermployess e cash gitt given in Decembier, horuees, productvty incentive and others,

Salaries and Wages

Cther Compenzation

Parzormel Benafits C ontrimution
Cther Persormnel Banafits

Total

h) Mainenancse & Cther Operating Experses

ans

5,704,083.50
2,314,097.00
a1 G904
485,883.51

9,23 433.85

hdudes payments of necessany expendiiunes in the operation of the system.

Traveling Exparnzes

Training Exparzes

Supples and Materigle Bqponses

Lhility Exparzes

Communication Bpanses

Memberzhip Duss

Printing and Binding Exparszes

Fieart; Expears ae

Reprezamation Expanses

Trangpartation and Delvery

Lagal and Other Professional Senices
Boan] Members Alowance

Repairs and Maintenance
Extraordinary and Mecelaneous Bypanses
Tawes eurance Premiums & Other Fees
Cther Maimtenance and Cpemting Experses
Total

2ams

78,396.00
1,200.00
625,094.35
A500,894.37
15,763.00
15,202.00
61,660.50
120,000.00
16,398.95
8,775.00
36,000.00
400,300.00
209,426.39
5,000.00
479,579.23

—RRT

14

5,842,825.50
2258436.00
773,356.26
258,237 58

9,1:30.855.34

014

£0,998.40
1,800.00
953,904.97
2630,965.20
11,668.70
27,752.00
a8,a77.50
24,154 45
12,797.73
38,000.00
419,850.00
280,259.19
4,000.00
464,464.08

5,108,393 .99



)] Non-Cash Bxpen ses

Bad Dalhyix sxpynzs partaires o the amount estmated to be uncolactble. & compuied based on the age

of recehahloes:
Age of Recehsbie Percemage
1 day to 180 days %
181 days to 1 year 1%
1 year to 2 years 2%
2 y=ars to 3 years %
d years to 4 years 4%,
4 yaars and ahow 8%
Depeucistion Expanzs &= the axpenza portion of the azeets used in the districs operation. The amount i

cormpuited baged on COA droular no. 2003-007 dated Dec. 11,2003 subject to the revised usaful Bfe in computing

depraciation of govermrant property,plant and equipment.

The forrmula & Total acquisition of the azeet lees 109 residual value devided by the egtimated lite.

2015 2014
Bad Delriz 145,382.80 136,298.20
Depreciation-Land Improvernents 8,293.80 a23a.a0
Depracation-krigation & water gyztem and Sructres 1,184,443.75 1,065,781 .48
Depraciation-Cffice Buldings 7890372 2821162
Depraciation-Cther Stuctums a1,4a1.94 78,705.60
Depreciation-{Xfice Equipmernt 41, 400.47 43,278.38
Depreciation-Fumiture & Fiduns 2177598 1,993.68
Depreciation-IT Equipment 5321963 37 25497
Depreacigtion-hiachinery 24582307 a7i,s42.04
Depraciation-Cormmunication Squipmant 1,331.26 630.00
Dapreaciation-{ther Machinery & Equipment 36,299.32 2q,189.83
Depraciation-hdator Vehicles 8,022.79 7432
Depraciation-Cther Trareporiation Equiprment 373348 17,794.80
Degraciation-Cther Pmperty, Plant & Equipmeant 1581214 17 308,36
Taotal 1,878,765 45 1,841 376
15. Financlel Expanzes
Inmmrt Expanza represean imerest on long-erm delrts with LWLJA, bazed on the new amartization schedula,
Regular | oan Loft Loan 2015 2014

Jan. 140,691.00 37,294 .00 P 177 985,00 P 2066,856.07

Fal. 133 806.00 a7,059.00 17686500 285,476,968

Mar. 138 916.00 aga= 00 175,/ 3.00 264,206.41

Apr, 138,019.00 a6,585.00 174 804.00 283,084 30

May 137,115.00 a6.348 .00 173,481.00 26187041

Jun. 136 206.00 a6,105.00 172311.00 260,644 92

Jul 135,291.00 35,562 00 171,153.00 250407 44

Aug. 134 369.00 A5,818.00 169.987.00 2501574

Segrt. 133 441.00 a5a72.00 168813.00 258,896.28

L 132 ,508.00 a5,124.00 167,630.00 255622 38

Mov. 131 S66.00 34,875.00 166,441,000 254 338.08

Dvar:. 130,618.00 34,624 00 185,242.00 253,007 .30

Taotal P 2,060,231.00 p 3,119476.59

Add:=Cxther Financial Charges - 0,895.74

TOTAL P 2,060,231.00 P 4,129.4972.33

Orther fingnecigl charpes mpmeant the amount charged by LW LA for the guspension of delbit senice payment.
Tha penalty charga i 1% per manth.

Cerified Corred :
OAIGIMAL SIGMED
Insephine A Mejurada Apprmowed by ORISIMNAL SIGMED
GE-A Salvadur F. ¥illarewya Ir.
Gereral Marager



