Nofes fo Financlal Satementis
Decamber 212014

1. Accounting Systemn:
a) Thea Water Digirct e the New Qovemmment Accounting Systern (NGAS) inreconfing the financial rarsactions
and preparation of financial reports. The chart of accounts am those speciied in the NGAS manual,

b) Recognition of Income and Expenses
The water Diestrict adopts the accrual mathod of accountingwhemin rmwenues are meonded in the perad in which
ganices i ghan.
Exparas are meondad in the pariod in which the banefite am recebsd although payments are mada in subzequant

period,
2 Cwsh on Hand
This accourt incudes undeposited collections and the petty cash fund autharized for payment petly eqpenses,
014 ana
Cazh Colacting Officer p 36,075.21 P 42 901.28
Patty Cash Fund 1 574,95 1 859,50
Tatal P 37 g1 8§ P 44.580.78

A Cpsh bn Bank - L
Thig account are funds avalshie for general expenditure to mest the cument obiigations of the dstrict This conssis
of deposite in the following account.

2014 213
Cash In Bank-LCCA
PME-AS0aSE0 M0 7 P 108,014.05 P Fa.ZxM 97
LHP-0732-1 (40-71 40,044.69 11,811.59
POSTAL-002 1-003075-231 41 ,491.91 a2 7. 7a
P 189 S50.65 P 123,759.34
Cwsh In Bank-LCOA
Fuaral Bank of (.- 0301223 p 199,116.27 p 24,929.89
PhE-AS0A5R20 0029 42,/5598.99 48 3024
LAP-07a1 114080 80,217,225 22 214 58
P 308,932 51 P 93 594 69
Cwsh In Bank-LETD
PNB-350-38324 0000001 4 P 102,179.89 P 101 85858
DEP-(g45 037330 160 24 85,58
P 126 415,45 P 101,858 .58
4. Rpcelvabiss
a) The pecount moghvabler e composed of eceishiles for unpseid water bills and loaned-out matenale of custome s,
Thiz account i compossd of the following :
2014 213
Accourt Recensbles P 6,590 240.04 P 6,449079.71
Aboywanpa for doulrtful accts. {136 ,998.20) {122 348 37)
Net Receiables P 6553 041.84 P 630673134
Tha Alowanca for Doubtiul Accounte i the prmovision for probsshibe kes on account recehables, Yeardy the districis
provides :
1 day- 190 days 0%
181 days - 1 yoar 1%
1 year- 2 years 2%
2 yaarg -3 years A%
3 vears -4 vears 4%

Mo than 4 years 8%



) Dy froen QOCC's are meehables from other W De.

Casiguran WD
Matnog WD
Paracale WD
Piar WD
Sorsogon WD
Hamalona W0
Total

p

14

5353193
1,931.01
1,725.00
4,/93.90
216043

70,590.27

2013
P 43,531.93
1,931.01
1,725.00
5,/9990
216043
4,530.00
P 75,168.27

o) Bacaivabias-DisallcwancaaCihvrons -Fomoing o extracminony Miscelonecus Evpenesy {EME) for CYe2005-2008 per

COA decigion no.2012-c-010 dated July 11,2012

Dizallowances Hegiming
Partial satfiernants
Batanca {Dec31,2014 )

2014

a11,060.21
{142,730.36)

669 ,233.85

2013

P 903,530.94
{91,989.73)
a11,960.21

a) CHher Rgcelvables Are uniquidated mcehables partaires to employess. Others are accounts due from the contraciors.

Jasug Dino
Romeo Fula
Ry Qacas
Joza Pura
Cuirico Ezpaldon
Charto Ezimpia
Raly Fombuena
Ruben Racha
Nosl Egpena

Jofal Corstruction
Arman Cogtruction
Arparniq Hyet

Total

5 MVENTORES

2014

87 ,870.03
1 402.44
700.00
1,271.65
7,548.00
200.00
200.00
200.00
,690.00

a6 02,12

56 403.44
1,005.54
4,.350.00

61,753.98

147 841,10

203
P £7,870.03
1,402.44
700.00
1,271,864
7.548.00
200.00
200.00
20000
8,£90.00
86,082.12

55 40344

1,005.454

4 .350.00

61,758.98

P 147 341,10

These are supplies and mateialz vzed by the dgtrict in ite operation which are unigsued az of halance sheat date.

The cost are coumputed bazed on Moving Averags Mathod |

Oiffice supples mentory
Accourahle Farms imentory

Mafical Dantal & Laboratory Imsntory

Spareparts imentory

Consiruction matedals meanmory

Tatal

& Prapayrmenis

Thig represants the unamaortized portion of ireurance of sendce wehides , bonde of accountable

officers and property tax for G 2015,

IEurance of Senice Vehices
Honds

Pmpearty Tax
Total

7- Sinking Fund

p 18.339.87

p

2014

11 0E8.a7
46,091 .59
7,111.00

140000

1,258,187.49

1,373 87345

2014

a,.257.83
a4
953520

014

414 .9245.36

2013
P 18515448
73,326.75
12 083,70
1,400.00
1,809,238 45
P 1,717 ,557.38

2013

P 831891
3,548.84
9,535.20

P e 220095

213
P 410,090.74

Thiz inchuda cagh depogit in a joint account with LWLIA for gpedfic long-term purpoze. | includes amaong athers,a deht
sanica resarve (o loan mpayment,opermation and maimenance reens for repalr of damaged facliies dus to natural
calamifies and other forfitous events and capital regers for eqpangion of water digirict faclifies.

Tha reserve provided by the district & equivalent to 10% of gross hillng some of the amount wem uzed in the aqansion
of pmjects af the detrict . The fund 2 depogied with LHP account # 0781 0387-50.



& Proparty,Ptant and Equipment

Partaing to pmperty of nd athsly permanent in character that are uesd in nomal utility operation of the

Water Digtrict with expected ueeful Ke of more than one ysar.

Thess fooud seseis are depmciated ugng the giraight-ine method of computation hased on the estimated ugeful e
af the asgat with the pmvison of 10% meidual value per COA cimular no. 2003-007 dated Dec. 11,2003,

The account i composed of the following:

Acquisition Cost Accurmulated Dep. Nat Book Value
Land P 1,362,780 84 P 1,362,782.84
Land mprovernert 184,308.99 {100,331.58) 8397543
Imgation and Water System & Sructunes 53,009,276.13 {17,167 B45.29) 35,84 1,630.84
Orffica Bldg. a57,a58.05 {308,650.89) 248,707 .16
Oither Siruchures 223771581 {1353,719.18) 883,996 45
Office Equipment 590,108.02 {430,221.99) 159,894.03
Furmiium & Fiodures 123,120.83 {108,451.43) 14,669.40
IT Equiprment 1,008,597 46 {730,159.77) 27843769
Machinery 625431713 {3,716,302.91) 2538,014.23
Communication Equipmeant 93,850.00 {87 495.00) 1135500
Orther Machineries and Equipment 04,338,936 H87 512.04) 682633
Motor Viehicles G4,411.79 {815,327.93) 69,083.06
Gther Trangportation Equipment 484 462.00 &3n6.851.50) 9781050
Cither Property,Plant & Equiprment 360.876.78 £67 060.09) 93316.60
Tatal P Eﬂi1 BIJEW.QQ iEEQH?EQ.ﬁi P 42 320,7/90.44
9. Constuction In Progness
Theze ana the Water Disirict on going projects:
2014 2013

Brgy. Tagaytay Waler Systemn P 15,189.95 P 15,189.95

Brgy. Sta Ana Water Syztern a1.,.701.80 A1,.701.80

Brgy. San nacio Water Systemn 9,255.00 9,255.00

Rengwation of Kadaop pump House - 131 ,598.00

Bigy.Ariman-Wel 35,995.00 25 000.00

Tatal P 92.141.75 P 213,044.75

10 Other Avwis: P 15,500.47
These am the agsets of the district which are dasghed a8 non-geniceshle assets.
2014 2013

Ohyrmpia Typewriter 1 P 1,653.80 P 1,653.80

UPS {Qiant) 1 960.00 960.00

Epson Printer {FX2180) 1 2,541.80 2,541 80

Adjustabla Wrench {gaf) 1 Aa,18.57 a,18 .57

Huimchlorinator 1 2 160.50 2 160.50

Total p 15.500.47 P 1550047

11. Current Linbilties
Theze ane the abligation of tha Water Dietrict which have already mature or will becorne due with in the year fram

Balanca sheat date.
a) Payabla Accounis
Accounte Payable 2014 2013

Moldex Procucts p - P 28 540.60
M F Markaiing 33 .218.00 39.218.00
Makati Foundny 33,270.10 327010
Foriune Trading 419.00 419.00
M3 Sysiems 458 325,00 £33,510.00
Digital Telecommumication Phiippines Inc. - 1,.22%.a7
SORECO Il Bactnic Coop. - 67 319.41
Vilaroya-Pura (Jas Station 164 497 .51 163, 327.28
(Gubat Lucky Marketing 10,250.00 8,260.00
Goal Team 110,821.50 387 875.00
Offica of the Gowemment Copomate Coursea 9,000.00 18,000.00
Water World 47 5668.00 47 508.00
ROATeach Softwars Dev't & Trading Senices 60,000.00 -
Local Water Liilities Admin {L'W LAY Cument Portion - 122 08418
Fizal Heach Resort Cantean & Lodging Housa - 377500

Total p 923 359,11 P 1,552 33954



AAccounts peypble pertaire to obligation to supplers not yet paid ae of Balance Shest date. t also induda the
Curmant portion of longtenm delbits on LW LA lnars.

c) Interwzt po yphle portaire to the unpaid interest on LWLUA loars not yet paid ae of hetance shest date
with 1% penalty per manth,
Acct No.  Type 2014 2013
3432 Reaguiar P - P 217 ,904.33
e = Hoft - 49,919.49
Total P - P 2687 £33.82

) Iner- Agancy Peyabls ore e chigelion of the deirict to B RGSISHDMRAFHHeektt, Cther Water Digtrict end Financing
institutions a8 of Balance Shest Date and will ba remitied on the 10th day of the following manth,

Diate Pemitted  OR NG, 2014 2013
BR 112/2015 HIR Foam No.2524 P 143 556.49 P 102 39331
agis 182015 2000099 13/5340002548 213,083.04 192,947 98
HOMF 132015 361880906 19 63,602 45 malzon
PhiHsalth 1/9f2015 S595754a 10,250.00 10,875.00
Dua to other QCCCs
LA 1452015 0027049 63,215.95 40,358.32
PPSHE 142015 Q0A06a 34 ,460.29 ar jogh o4
Casiguran WD 6,230.00 6,230.00
Ciaraga WD 1,800.00 1,800.00
Tatal P b s P 452 11715
12 Other Curment Linhiliies
a) Guarmntes Deposhs P 1,259 990 54 this partains to the deposit made by costumers hafom the extersion of genvice
conneciion ag a security for the payment of subeegquant bhills.
014 ana
Guarantes Deposits 1,259 278.54 1,259 228,54
b} Gher Payables P 43 95870 thiz partains to the sdany loan gramed by private banks to the employees of the detict.
2014 an3
Postal Bank P 19,718.88 P -
Sarsogon Pmvincial Coop Bank 24 2%7.82 20,219.26
Total P 43,586.70 P 20 ,219.26
11 Lomns Peynbis-Domes ic
This partairs ta the kan comract to finance long-tem pmjects of Water Dstrict granted by LWLIA under the following
categories. 2014 2013
AcctNo. Twe
2 Regular P 20 558,984.15 P 2179590784
338 Boit 5457 597.41 5,809,573.33
Tatal P Eﬂﬂg1 A P 27 B0ham.a7

a) Tha reguiar lnan hag a principal of 30 ,000,000.00 payahla in 26 years with manthly amoriization of 312,187.00
from Jarnuary,1958 to December 2023, Imerest rate is compuied as follows.

a50% - 2,000 ,000.00
10.500% - &,000,000.00
12.50% - 23,000 000 .00

b} The saft lnan has a pAncipal of 7,915,000.00 payable in 20 years with monthly amoriization of 77,671.00 fom
Jaruary 2004 to December 2023, Inferes! rae is computed as follows.
a5 - 2,000,000.00
10.50% - £,000,000.00
12.50% - 915,000.00



14. Othar Deterad Codits P 71,708.53
Achance payment by cogtumers on senice fees and materials 1o be usad for sendce conned:tions.
Dapogit for COLA of the refired employes i also ncduded in this account,
2014
P 71,708.53 p

15 Goveniment Equity
Partaire to the differnce batwean the ullity's aseate and Eshiliies at the time the Water District
aszumed coniml over the operationg of the uility.

2014
P4,611.80
15 Rginingd Emmings
Tha account partaires to accumulated eamings from the start of the Dieticts operation to present.
204
Fatained Eamings Beagiming 22,190 5M.72
Prior Year Adfjuetment-Met {248 OG6.58)
Adjssted Retained Eamings 21,942 434.14
Add: Nat Incomea {Logs) 1461 327,07
Fatained Eamingz End 23 404 ,761.21

17. Gross Incony
Thig account indudes gmes revenues derivad from the ullity operation detailad as follows.

2014
hcomea from water works system 18,915 57544
Other Huginegs hcome 855 856.88
Fines and penaliies-Business Incomea 891 8a1.54
htemst come a580.10
Total 20 871 A73.98

2013

10,497.28

2013

P4,611.890

2013

19,659.506.09
&fh 172,01

254487810
1 4282
22,190,520.72

203

18,716,309.11
898,961.77
860,160.05

9 557,42

0 48498335

Incoms from waier warks eexigm ncludes all hilings fmm water delverics 10 meidental commencial and publiic
customers whem the total chamge i bazed on the amount of water delivemrsd or consumed az messuread through water

meaters,

Chhar Businesxs Incomg includes reverues fmm miscelaneous sanices renderad to cugtomans such as fess ke
ingpaction, excavation tapping jirsteliation restoration and other special pervices rendered to s tome s as well as

income from sale of matenists,

Flings and penplitles ncdudes surchamges from late payment impozed by the office aquivalent ta 10% af the unpaid bhiling.

Jnimnext Incoms pertaie to intemset sarmed fmm bank depositz of the 'Water District |

18 Expanzas
a) Parzonal Sarices

includes salaries and allowances of all employees office sham in tha contribution to (3818 ,PhiHsalth and Pag-hig
Fund benefits recehed by ermployess &e cazh gitt gen in December, honuges, producivity ncentive and others.

2014 2013
Salaries and Wages 5842 335,50 H,723.963.00
Other Compensation 2 296 436.00 2,0868,530.00
Pargormnel Banafits Confrimtion Fra006.26 782 039 .56
ther Persormel Benefits 258 237 58 7958591
Taotal 9,130 ,35h.94 83.852.118.47
b} Mairmtenance & Other Operating Expanses
hdudes payments of neceesany sxpandiiunes in the operation of the systam.
2014 2013

Traveling Exparses 69,0958.40 a0 863.00
Training Exparzes 1,800.00 S
Supples and Mateigls Bqenses 950,804.97 563, 618.30
Uity Expear=es 2 550,965.28 230088277
Commurication Bxperses 11 ,668.70 27 116.88
Marmbarship Duas 27 752.00 500.00
Printing and Binding Exparees 83377450 602425
Fepresamation Experses 24,154.45 30,983.56
Trangportation and Deivery 12,797.73 5,530.00
Lagal and Cither Profesgional Services 36,000.00 -
Boam] Members Alowance 419,850.00 392 550.00
Repairs and Maintenancs 380,259.19 233 40790
Exireordinary end Mecallaneos Expenses 4,000.00 -
Taxeg eurance Premioms & Other Fees 484,464 08 47031813
Cther Maintenance and Cpemting Experses - 1,574.00
Tatal 5,108,892 28 4 84733379




)] Non-Cash Expenses

Bad Dglyix sxpynzy pertairg to the amount estimated (o be uncolactible 2 compuied based on the age
of recenablas:
Age of Recehable Percentage

1 day to 180 days 0%

1871 days to 1 year 1%

1 year i 2 years 2%

2 yeare fo 3 years A%

A yaars (04 years 4%

4 years and above 1%

Deprpcixtion Expenza i the expense portion of the assets used in the districts operation. The amount i
compuied hagad on COA drouler no. 2003-007 dated Dec. 11,2003 subject to the rvised usaful §fe in computing

depraciation of goverrrment property,plant and equipment,

The formula is Total acquisiion of the asset lese 10% residual value,devided by the estimated life.

2014 2013
Bad Delite 1736 ,298.20 122 34837
Deprecaion-Land mprovements a,2%3.a0 a,2%.a0
Depracigion-krigation & water gyziemn and Siructres 1,065, 78146 1,121,432 59
Dapracigion-Cffice Buldngs 28,211.52 27 544
Deprecaion-Other Stuciums 78,705.680 69,894.27
Depraciaion-CXfice Equipment 43,278.36 43,893.40
Chapreacigion-Furmitore & Fidums 1,993.68 421813
Deprecaion-IT Equipmennt a7 254.97 25 539,30
Dhapredi g orn-hiachinary a7 s42.04 441 711 55
Depracaion-Communication Equipment B&30.00 a2.00
Depreciaion-Cther Machinery & Equipment 26,189.83 Zag41a
Deprecigion-Mator Vehicles 771432 771432
Deprecaion-Other Trareportation Equipment 17,734.80 17 935,50
Depracigion-Cther Pmperty, Plant 3 Equipment 17 388.36 17,789.00
Total 1,841 ,376.94 1,935.2:30.80
15. Financlal Expenzes
injprext Expenzs mpmeant interest on lng-ermn debte with LWLIA hased on the amortization schedula.
Pegular Lgan Soft Loan 2014 2013
Jan. 21g,972.04 49,6584.03 P 2685 658 .07 P 266 658.07
Fah. 216 ,030.42 49,446 54 265 A76.96 265 476.96
Mar. 21507940 48.207.01 264 286 41 264 25641
Apr, 214,11887 43,965.43 263,084,320 263,084.30
May 213,148.75 48,721.78 261 870.51 261 870.51
Jun. 21216393 4347599 260 4492 260 64492
Jul. 211,1/932 4327812 259 407 44 290 407 44
Aug. 210,179.82 47897812 250,157 .94 258,157 94
Seapt, 203,17033 47 723595 256 ,096.28 2056 498,28
Ot o08,150.75 4747183 o 2045 522 38
Nav. 07 ,190.97 47 215,11 254 338,08 254 33808
Dt 206 090.91 46,956,339 2653 037 .30 2553 03730
Tatal P 4,119476.59 P a,119478.59
Add:Cther Financial Charges 9 995 74 76 8538.73
TOTAL P 4,129 37233 P 4,196,115.32
Other fingnecigl charges mprezent the amount charged by LW LIA for the suspension of delrt 2enice payment.
The penally charge iz 1% per maorth.
Certified Corredt:
ORIGIMAL 8IGHED
Imsephine A Mejurada Anproved hy QORIGINAL SIGHED
=0 S alvadur F. Willarrmya Ir.

Gereral Manager



